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1. NATURE OF OPERATIONS

Business Summary



Many of the contracts under which the Company performs work also contain retainage provisions. Retainage refers to that 
portion of our billings held for payment by the customer pending satisfactory completion of the project. Unless reserved, the 
Company assumes that all amounts retained by customers under such provisions are fully collectible. At 





Revenue DisaggregationïThe following tables present the Companyós revenue disaggregated by major end market and 
contract type:







8. OTHER INTANGIBLE ASSETS

The following table presents our acquired finite-lived intangible assets, including the weighted-average useful lives for 
each major intangible asset category and in total:





OCIïThe following table presents the total value recognized in OCI and reclassified from AOCI into earnings during the 
three and six months ended

 







Stock-Based CompensationïDuring the three and six months ended June 30, 2022, the Company recognized $2,333 and 
$4,629, respectively, of stock-based compensation expense, and during the three and six months ended



17. SEGMENT INFORMATION

The Companyós internal and public segment reporting are aligned based upon the services offered by its operating 
segments. With the December 30, 2021 acquisition of Petillo, the Company realigned its operating groups to reflect 
managementós present oversight of operations. After realignment, the Companyós operations consist of three reportable 





OVERVIEW

GeneralïOn June 1, 2022, we officially changed our legal name from ðSterling Construction Company, Inc.ñ to ðSterling 





RevenuesïRevenues were $510.6 million for the second quarter of 2022, an increase of $108.9 million or 27.1% compared 
with the second quarter of 2021. The increase in the second quarter of 2022 was driven by a $109.8 million increase in E-





Operating IncomeïOperating income was $5.1 million for the second quarter of 2022, an 







PART II—OTHER INFORMATION

Item 1. 
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on 
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