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PART I—FINANCIAL INFORMATION

Item 1.



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except per share data)

(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)ENTS OFS



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
September 30, 2022
(% and share values in thousands, except per share data)
(Unaudited)

1. NATURE OF OPERATIONS

Business Summary

6IHULQJ ,QIUDVIUXFIXUH ,QF  26IHU0LQJ 2 2IKH &RPSDQ\ 3 2ZH 3 2RXU3 RU 2XV3 D "HIDZDUH FRUSRUDILRQ






7KH IRIRZLQJ WDEH VXP PDUL]JHV RXU SXUFKDVH SULFH DOORFDILRQ DI IKH SFTXLVLILRQ &ORVLQJ “DIH QHIl RI FDVK DFTXLUHG






Contract Estimates

$BFFRXQILQJI 1RU 0RQJ WHUP FRQIUDFIV DQG SURJUDPV LQYRIYHV IIKH XVH RI YDULRXV IHFKQLTXHV R HVILPDIH WRIDO FRQIUDFI UHYHQXH






" HSUHFLDILRQ ([SHQVH== = HSUHFLDILRQ H[SHQVH LV SULPDULON\ LQFOXGHG ZLIKLQ FRWI RI UHYHQXHV DQG ZDV DQG
IRU WKH WKUHH DQG QLQH PRQIKV HQGHG 6HSIHPEHU UHVSHFILYHO\ DQG DQG IRU IKH WKUHH DQG QLQH PRQIKV
HQGHG 6HSIHPEHU












13. INCOME TAXES



6IRFN %DVHG &RPSHQVDILRQ



17. SEGMENT INFORMATION



Item 2. ODQDIHPHQIRV = LVFXWLRQ DQG $QDIWLY RI YLQDQFLD) &RQGLILRQ DQG SHVXOIV R1 2SHUDILRQV



OVERVIEW

*HQHUDO: 2Q -XQH ZH RILFLDO\ FKDQJHG RXU 0HIDO QDPH 1URP 261HUILQJ &RQUIXFILRQ &RPSDQN ,QF 2 IR 26IHULQJ
JQIUDVIUXFIXUH ,QF 3 26HILQJZ RU 2IKH &RPSDQ\3  BIHULQJ RSHUDIHV IIKURXJK D YDULHIN RI VXEVLGLDULHV ZLIKLQ HKUHH VHIPHQIV
VSHFLDOL]LQJ LQ ( ,QIUDVIUXFIXUH 7UDQUSRUIDILRQ DQG %XLOGLQJ BROXILRQV LQ IKH SQLIHG GIDIHV IKH 28 62  SULPDULO\ DFURW IIKH



RZQHUVKLS 0HW DIRUGDEOH ,Q #XUQ ZH VDZ D GHFUHDVH LQ KRXVLQJ VWDUIV LQ WKH PDUNHIV ZH VHUYH , I LQIHUHVI UDWHV UHPDLQ KLIK RU



,QIUDVIUXFIXUH 6ROXILRQV  LQFOXGLQJ PLILRQ UHODIHG WR IKH DFTXLUHG 3HILOR RSHUDILRQV DQG DQ PLILRQ LQFUHDVH LQ
%XL0GLQJ GROXILRQV SDUION RIIVHIEN D PLILRQ GHFUHDVH LQ 7UDQVSRUIDILRQ 6ROXILRQV

*URW SURILIZ=*URWV SURILI ZDV PLOLRQ (V S UR I L W Z D v



Segment Results



2SHUDILQJ ,QFRPH==2SHUDILQJ LQFRPH ZDV



2SHUDILQJ $FILYLILHV== = XULQJ KH








http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
http://www.sec.gov/Archives/edgar/data/874238/000087423822000070/a20220601ex32.htm
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