




PART I—FINANCIAL INFORMATION

Item 1. Condensed Consolidated Financial Statements
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CONDENSED CONSOLIDATED BALANCE SHEETS





STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY
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Summary financial information for this construction joint venture is as follows:
Three Months Ended March 31,

2023 2022
Revenues $ 8,544 $ 7,853 
Operating income $ 576 $ 552 
Net income $ 720 $ 554 





Debt Issuance Costs—The costs associated with the Credit Facility are reflected on the Condensed Consolidated Balance 
Sheets as a direct reduction from the related debt liability and amortized over the term of the facility. Amortization of debt 









15. SEGMENT INFORMATION







in our areas. In 2022, the residential market experienced significant price volatility and availability for key materials, including 



Gross profitïGross profit was $61.7 million for the first quarter of 2023, an increase





RevenuesïRevenues were $366.0 million for first quarter of 2022, an increase of $78.6 million or 27.4% compared with 
the first quarter of 2021. The increase was driven by a $72.4 million increase in E-Infrastructure Solutions and a $9.2 million 
increase







not aware of any situation that would require us to fulfill responsibilities of our joint venture partners pursuant to the joint and 
several liability under our contracts.

NEW ACCOUNTING STANDARDS



http://www.sec.gov/Archives/edgar/data/874238/000087423822000079/strl-certificateofincorp.htm
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