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PART I—FINANCIAL INFORMATION







STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except per share data)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)
(Unaudited)



STERLING INFRASTRUCTURE, INC. & SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS’ EQUITY

(In thousands)
(Unaudited)









Revenue Disaggregationï





7.







11. INCOME TAXES

The Company and its subsidiaries are based in the U.S. and file federal and various state income tax returns. The 
components of the provision for income taxes were as follows:



Stock-Based CompensationïDuring the three and six months ended June 30, 2023, the Company recognized $3,270 and 
$6,031, respectively, of stock-based compensation expense, and during the three and six months ended June 30, 2022, the 
Company recognized 



14. SUPPLEMENTAL CASH FLOW INFORMATION



Item 2. Managementós Discussion and Analysis of Financial Condition and Results of Operations 
Cautionary Statement Regarding Forward-Looking Statements



OVERVIEW

GeneralïSterling Infrastructure, Inc., (ðSterling,ñ ðthe Company,ñ ðwe,ñ ðourñ or ðusñ) operates through a variety of 
subsidiaries within three segments specializing in E-Infrastructure, Transportation and Building Solutions in the United States, 
primarily across the Southern, Northeastern, Mid-Atlantic and Rocky Mountain regions and Hawaii. E-Infrastructure Solutions 
provides advanced, large-scale site development services for manufacturing, data centers, e-commerce distribution centers, 



concrete, steel and lumber, as well as increases in subcontractor labor costs and decreased labor availability. The Company 





(In thousands) Three Months Ended June 30, Six Months Ended June 30,

Revenues 2023
% of 

Revenue 2022
% of 

Revenue 2023
% of 

Revenue 2022
% of 

Revenue
E-Infrastructure Solutions $ 260,148 50% $ 233,548 51% $ 465,988 50%





Interest expenseïInterest expense was $4.5 million for the second quarter of 2022 compared to 
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